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Local Council Zabbar

Statement of Local Council Members' and Executive Secretary's Responsibilities

for the year ended 31. December 2020

The Local Councils (Financial) Regulations require the Executive Secretary to prepare a detailed annual administrative
report which includes a statement of comprehensive income for the year, and of the Council's retained funds at the end ofeis tha duof the 
year. By virtue of the same regulations it is the duty of the Local Council and the Executive Secretary to ensure that the
finapcial statements forming part of the report present fairly in accordanee with the accounting icesae
inancial statements forming part of the report present fairly, in accordance with the accounting policies applicable to
Local Councils, the income and expenditure of the Local Council for the year and its retained funds as at the year end,
and that they ney comply with the Act, the Local Council (Financial) Regulations, and the Local Council (Financial)
Procedures issued in terms of the said Act.

The Executive Secretary is responsible to maintain a continuous internal control to ascertain that the accounting.
recording and other financial operations are properly conducted in accordance with the Local Councils Act. Local Councrecording and other financial operations are properly conducted in accordance with the Local Councils Act, Local Council
(Financial) Regulations, and the Local Councils (Financial) Procedures. The Executive Secretary is also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

This statement was approved by the Council on 30 August 2021 and signed on its behalf by:

Jorge Grech

Mayor

Stephanie Testaferrata De Noto
Executive Secretary
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Local Council Zabbar

Statement of Profit or Loss and Other Comprehensive Income

for the year ended 31 December 2020

Revenue

2020 2019

Notes € €

Funds received from Central Government 3 1,160,854 1,079,564

Income raised under Local Council Bye-Laws

Income raised under Local Enforcement System

General Income

4 35,428 41,143
5 7,964 7,365

192 945

1,204,438 1,129,017

Expenditure

Personal Emoluments 8 (165,474) (179,211)
Operations and maintenance

Administration and other expenditure

(511,588) (423,645)
10 (241,254) (286,539)

(918,316) (889,395)

Operating profit for the year 286,122 239,622

Finance income 35 304

Profit for the year 286,157 239,926

The notes on pages 9 to 28 form an integral part of these financial statements.
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Local Council Zabbar

Statement of Financial Position

as at 31 December 2020

2020 2019

Notes € €

ASSETS

Non-Current Assets

Property, plant and equipment 11 796,344 933,795

796,344 933,795

Current Assets

Inventories 12 9,402

Receivables 13 229,812 147,125

Cash and cash equivalents 14 1,330,451 1,003,638

1,560,263 1,160,165

2,356,607 2,093,9690Total Assets

RESERVES

Retained earnings

Total reserves

Non-Current Liabilities

Long-term borrowings 16

2,171,669 1,885,512

2,171,669 1,885,512

15,605 16,551

15,605 16,551

Current Liabilities

Trade and other payables

Short-term borrowings

15 157,990 180,554
1616 11,343 11,343

Total Current Liabilities 169,333 191,897

Total Liabilities 184,938 208,448

Total reserves and liabilitles

These financial statements

Jorge Grech

Mayor

2,356,607 2,093,960

s were approved by the Local Council on 30th August 2021 and signed on its behalf by:

Stephanie Testaferrata De Noto
Executive Secretary

The notes on pages 9 to 28 form an integral part of these financial statements.
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Local Council Zabbar

Statement of Changes in Equity

for the year ended 31. December 2020

Retained

Funds Total

At 1 January 2019

€

1,645,586

€

1,645,586

Profit for the year 239,926 239,926

At 31 December 2019 1,885,512 1,885,512

At 1. January 2020 1,885,512 1,885,512

Profit for the year 286,157 286,157

At 31 December 2020 2,171,666 2,171,669



Local Council Zabbar

€

2020

Statement of Cash Flows

for the year endnded 31 December 2020

€

2019

Net profit for the year 286,157 239,92926

Reconciliation to cash generated from operations:

Amortisation and Depreciation 141,112 126,710

Property plant & equipment written off 26,229

Movement in Provision for Doubtful Debts (1,107) (1,298)

Interest receivable (35) (304)
Government grant released

Operating surplus before working capital changes 452,356 365,034

Decrease in inventories

(Increase) in receivables & other receivables

(Increase)/ decrease in other receivables

Increase / (decrease) in payables & other payables

(Decrease)/increase in other payables

9,402 86

(74,930) 3,322)

(6,646) 24,243

21,238 (71,11,180)
(44,752) 7,646

356,668 306,507Cash generated from operating activities

Cash flow from Investing activities

Interest received

Purchase of property, plant & equipment

Grants received

Cash used in investing activities

Net increase in cash in the year

Cash and equivalents at beginning of year

35

(73,687)

304

(271,839)
43,797 3,24444

(29,855) (268,291)

326,813 38,216

1,003,638 965,422

Cash and equivalents at end of year (Note 14) 1,330,451 1,003,638










































